


General Fund Forecast ‐ FY 2011 Through FY 2015

This forecast incorporates both cost increases for expenditures and rate increases for revenues, as well 
as growth projections.
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REVENUES AND EXPENDITURES FORECAST

Revenues Expenditures

Revenues FY 2011 FY 2012 FY 2013 FY 2014 FY 2015
Water/Sewer Rates 72,460,600$    81,664,900$    89,361,500$    98,477,500$    108,997,800$  
Meter Fees 39,600             75,900             391,500           535,800           620,700           
Capacity Fee Revenues 1,404,000        1,418,000        1,432,200        1,446,500        1,461,000        
Betterment Fees 582,800           594,500           606,400           618,400           630,800           
Annexation Fees 194,500           444,100           2,578,700        3,506,200        4,153,500        
Non-operating Revenues 1,613,000        1,641,600        1,677,300        1,715,900        1,756,700        
Tax Revenues 3,854,300        3,921,300        4,003,400        4,192,000        4,393,800        
Interest Income 428,800           565,000           727,500           917,700           1,120,100        
General Fund Draw Down 346,000           261,000           178,700           81,200             -                  
TOTAL 80,923,600$    90,586,300$    100,957,200$  111,491,200$  123,134,400$  

16,873,800$    21,571,500$    27,060,700$    32,884,900$    
Expenditures and Transfers
Water Cost 42,796,300$    46,434,700$    52,579,900$    59,466,800$    65,941,100$    
Power 2,707,600        2,628,500        2,786,900        2,982,800        3,211,100        
Labor and Benefits 18,231,600      19,330,400      20,087,000      20,731,300      21,620,900      
Administrative Expenses 5,342,900        5,471,200        5,611,800        5,761,000        5,907,800        
Materials & Maintenance 3,997,000        4,137,000        4,337,700        4,548,900        4,771,100        
Fund Transfers, Net 7,848,200        12,584,500      15,553,900      18,000,400      21,682,400      
TOTAL 80,923,600$    90,586,300$    100,957,200$  111,491,200$  123,134,400$  

Excess Revenues -$               -$               -$               -$                -$               
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Fund FY 2011 FY 2012 * FY 2013 FY 2014 * FY 2015
General Fund 18,288,100$    19,944,300$    22,352,000$    24,454,700$    26,447,800$    
Betterment Fund 9,433,700        20,965,700      5,598,100        3,001,700        3,039,900        
Replacement Fund 26,028,900      29,666,600      33,832,100      37,894,300      39,400,500      
Expansion Fund 10,021,900      22,651,700      11,322,900      16,046,600      14,334,400      
Medical Fund (1) 6,305,000        4,614,000        3,197,900        2,799,100        2,397,000        
Debt Reserve 1,317,200        1,239,100        979,300           789,000           613,000           
TOTAL 71,394,800$    99,081,400$    77,282,300$    84,985,400$    86,232,600$    

Fund Balances ‐ FY 2011 Through FY 2015
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(1)     Medical Fund decreases as the OPEB Trust is funded.
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* Increase in Fund Total due to bond issuances in FY 2012 and FY 2014
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Financing the capital improvements needed to keep up with the growing demand for water in the 
District’s service area has been accomplished through a combination of long-term and short-term 
financing sources.  These include General Obligation Bonds, Certificates of Participation 
(COPs), developer fees, and pay-as-you-go funding. 
 
Debt Management 
 
The District’s primary debt management objective is to keep the level of indebtedness within 
available resources and within limits that will allow the District to meet the debt service 
coverage ratios required by the bond covenant.   Currently, there are four outstanding bond issues 
and a State Sewer Loan, which the District will gradually retire per scheduled principal and 
interest payments.   Bonds have been and will be used to improve existing facilities and to build 
the projects in the Capital Improvement Program (CIP).  The District’s debt service obligations 
have a significant effect upon the District’s current and future water rates.  All efforts that 
minimize the cost of debt have a corresponding affect that reduces water rates. 
 
In a continuing effort to reduce debt expenses, the District was successful in raising its overall 
credit rating from A+ to AA- in early 2007.  This was projected to save in excess of $1.5 million 
in interest expense over the life of the 2007 bond issuance.  In late 2008 the District received a 
second upgrade from AA- to AA, leaving the District with a split rating of AA-/AA.  These 
combined ratings upgrades are expected to save the District over $5.4 million in interest 
expenses over the life of the pending 2010 bond issuance. 
 
To meet the bond indebtedness obligation and maintain stable rates, a Long-Term Financing Plan 
has been developed to forecast revenues and operating requirements.  The District has projected 
a schedule of rate increases designed to generate sufficient revenue to pay off existing and 
planned future debt issues.  See the Policies Section of the budget for the District’s complete 
Debt Policy. 
 

 
 

 
 
 
 
 
 
 
 
 
 
 
The legal minimum debt coverage ratio is 1.25 in accordance with District bond covenants.  

 

Debt Management 

DEBT CO VERAGE RATIO  FO RECAST
FISCAL YEARS 2011 - 2015
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Outstanding
Year Original Balance

# Incurred Maturity Date Amount 06/30/09
1 1996 Certificates of Participation (COPs) 15,400,000$      12,100,000$         
2 1998 General Obligation (GO) Bonds 11,835,000        8,395,000             
3 2004 Certificates of Participation (COPs) 12,270,000        10,320,000           
4 1994 State Loan 5,000,000          701,516                
5 2007 Certificates of Participation (COPs) 42,000,000        41,215,000           

Total Outstanding Debt 86,505,000$      72,731,516$         

Total Assessed Valuation - FY 2009
Percentage of Original Debt to Assessed Valuation 0.32% 0.10%
Debt Limit per District Debt Policy (% of Assessed Valuation) 15.00% 15.00%

November 30, 2010

26,752,095,692$ 
All Debts

Schedule of Outstanding Debt

Description
September 1, 2026
August 31, 2022

September 1, 2036

September 1, 2023

12,308,043,285$   
GO Bonds
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1996 COPs GOBs 2004 COPs State Loan 2007 COPs Total
400,000          435,000         530,000         341,800           815,000             2,521,800             
400,000          455,000         545,000         353,700           850,000             2,603,700             
400,000          475,000         565,000         6,000               885,000             2,331,000             
500,000          495,000         580,000         -                   920,000             2,495,000             
500,000          520,000         600,000         -                   955,000             2,575,000             
500,000          545,000         625,000         -                   995,000             2,665,000             
600,000          575,000         650,000         -                   1,035,000          2,860,000             
600,000          600,000         675,000         -                   1,075,000          2,950,000             
600,000          630,000         700,000         -                   1,115,000          3,045,000             
700,000          665,000         725,000         -                   1,155,000          3,245,000             
700,000          695,000         755,000         -                   1,200,000          3,350,000             
700,000          730,000         790,000         -                   1,250,000          3,470,000             
800,000          770,000         825,000         -                   1,300,000          3,695,000             
800,000          805,000         860,000         -                   1,355,000          3,820,000             
900,000          -                 895,000         -                   1,410,000          3,205,000             
900,000          -                 -                 -                   1,470,000          2,370,000             

1,000,000       -                 -                 -                   1,530,000          2,530,000             
1,100,000       -                 -                 -                   1,595,000          2,695,000             

-                  -                 -                 -                   1,665,000          1,665,000             
-                  -                 -                 -                   1,735,000          1,735,000             
-                  -                 -                 -                   1,810,000          1,810,000             
-                  -                 -                 -                   1,890,000          1,890,000             
-                  -                 -                 -                   1,970,000          1,970,000             
-                  -                 -                 -                   2,055,000          2,055,000             

2018
2019

2010
2011
2012
2013

2022
2023
2024
2025

2028
2029
2030

2027

2031
2032
2033

2014
2015

2026

2021

Projected Principal Payments by Debt Issuance

FY

2017

2020

2016

-                  -                 -                 -                   2,150,000          2,150,000             
-                  -                 -                 -                   2,245,000          2,245,000             
-                  -                 -                 -                   2,340,000          2,340,000             
-                  -                 -                 -                   2,445,000          2,445,000             

12,100,000$   8,395,000$    10,320,000$  701,500$         41,215,000$      72,731,500$         TOTAL

2035
2036
2037

2034
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